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BEFORE THE I N D I A N  CLAIMS COMMISSION 

THE PONCA TRIBE OF INDIMS OF ) 
OKLAHOMA, WILLIA?l OVERLiUuT,, 1 
MARTHA COLLINS AND J O H N  WILLIAMS, 1 
AS REPRESENTATIVES OF THE PONCA 1 
TRIBE AND ALL OF THE MEMBERS 1 
THEREOF, 1 

1 
P l a i n t i f f ,  ) 

1 
v. 1 

1 
THE UNITED STATES OF AMERICA, 1 

1 
Defendant. 1 

Docket No. 323 

Decided: August  23 ,  1972 

SUPPLEMENTAL FINDINGS OF FACT 

The Commission makes t h e  f o l l o w i n g  f i n d i n g s  of f a c t  which a r e  

supplementary  t o  and should be c o n s i d e r e d  a s  be ing  i n s e r t e d  w i t h i n  t h e  

f i n d i n g s  p r e v i o u s l y  e n t e r e d  and r e p o r t e d  a t  24 Ind.  C 1 .  Comm. 349 (1970):  

52  A .  Of t h e  p r i v a t e  l a n d  sales r e p o r t e d  i n  t h e  a d j a c e n t  townsh ips ,  

seven were  of t r a c t s  o f  o v e r  100 acres, r a n g i n g  i n  s i z e  f rom 120 a c r e s  

t o  163 .1  a c r e s .  For them, c o n s i d e r a t i a n  r a n g i n g  from $ 5 . 6 2  p e r  a c r e  t o  

$.92 p e r  a c r e  w a s  pa id ,  w i t h  t h e  median sale having a c o n s i d e r a t i o n  o f  

$2.97. A t o t a l  of 1,066 a c r e s  was t h u s  s o l d ,  a t  a weighted a v e r a g e  p r i c e  

of $2.95 p e r  ac re .  These s a l e s  were l o c a t e d  i n  a r e a s  of b e t t e r  q u a l i t y  

l a n d  t h a n  t h a t  g e n e r a l l y  found i n  t h e  s u b j e c t  t r a c t ,  and p r o b a b l y  r e p r e s e n t  

e s p e c i a l l y  a t t r a c t i v e  l a n d ,  perhaps  because  of improvements. Otherwise ,  
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and a p a r t  from t h e i r  d i s p a r a t e  s i z e s ,  t h e  s a l e s  t r a c t s  and t h e  sub jec t  

t r a c t  a r e  comparable. 

54 A .  J u s t  Compensation I n t e r e s t  Rate.  In  determining t h e  

reasonable  r a t e  of i n t e r e s t  a s  p a r t  of j u s t  compensation i n  t h i s  ca se ,  

t h e  Commission has considered t h e  evidence i n  t he  record which inc ludes  

a v a i l a b l e  s t a t i s t i c s  showing y e a r l y  y i e l d s  of long term government 

s e c u r i t i e s .  

The following t a b l e  r e f l e c t s  t h e  annual  percentage y i e l d  of long  

'term United S t a t e s  bonds. These annuai  y i e l d s  a r e  computed on t h e  b a s i s  

of monthly averages which a r e ,  i n  t u r n ,  based on t h e  averages of d a i l y  

f i g u r e s  f o r  bonds maturing o r  c a l l a b l e  i n  t e n  yea r s  o r  more. For 1930 t o  

1942, t h e  y i e l d s  cover a l l  p a r t i a l l y  tax-exempt government bonds. Begin& 

n ing  i n  1942, t he  r a t e s  a r e  f o r  f u l l  t axab le  bonds. A l l  f i g u r e s  are 

unweighted averages i n  y i e l d s .  

Long Term U. S. Bond Yie lds  (1930-1971) 
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A significant drop in yields began in 1933, reflecting to a large 

extent the sharp decline in economic activity and the generally depressed 

market conditions of the 1930's. (The yields in the proceeding decade 

were much higher, averaging 4 .94% for the entire period.) The decline 

leveled off in 1942 and remained relatively constant until 1950. At the 

end of 1950, the level of yield began a steady rise which has continued 

to date. The overall averages for these several significant periods are 

as follows: 

(1) 1934 to 1950 (incl.) : 
(2) 1951 to 1971 (incl. ) : 
(3) 1934 to 1971 (incl. ) : 

If a rate of 4% represented the level of economic activity in the 

depression period 1934-1950, the proportionate rate representing the period 

1934-1971 is 5.4%. The Commission finds that 5% is the rate of interest 

required for just compensation when measured over a long period of years 

extending to the present date. 

Brantley Blue,' Commissioner 
/- 




